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One reading of today stock market would
to that bear operators apprehensive because of-

an Improvement In the speculntlxe temper upon
the adjournment of Congress endeaverert early
In the day to establish A lex el from H Melt they
could reduce their outstanding contracts to nil
Vantage 1 he early market was Irregular with
General Elictrlc weak and Western Union
heavy under eelllnie bated upon the
belief that the decision of the United
btates Supreme Court In tlio Data He-

frlgerator tftje would affnct adversely the
life of Important patents held by those com-
panies

¬

and other concerns using electrical ap-
paratus

¬

hen the decision was announced In
the early afternoon the stock market demon-
strated

¬

that ppeculattxely it hud been dis-
counted

¬

In the late trading tho entire list
dtveloptd a good deal of strength and the enrly
losses sustained by General JIcitric and West-
ern

¬

Union ver very nearly recovered
at In the final movement Chicago Ins urnscnn-

plcuously trong though tlio dealings In It for
the day were leis tlun r 000 shares AdviiiA
from Chicago that the Mayor Is In consequence
of yesterdays popular Indignation meeting
likely to veto tlie blackmailing or stnckjobl Ini
ordinances relative to gat and electrlo light en-

terprUas passed at tho last meeting if tliu City
Council xvrra responsible for tho miljcn de-

mand
¬

for Chicago Uns trtiit ricelpti A
fairly large short Intirrsi has been
creatnl n chlcazo Jas lit runteciuenco-

ff thai frenh Intnl attacks upnn tha In-

4ustri and todays market Indtcntexl that
there Is no Inrso supply of tlie trust rccelpu
for sale nt itirrent iiuolttlons llio friends of-

Eojar Iteilnln took hold of It promptly upon
tU ilelMt of the ineaMire abollDltlng llieille-
cniainatinn iluty on refined sugars Imported
homcointrlfs palieuneiport bounty Tho

ported trnn 4tliD In Sugar HtUnlng were
Wlroneilurilof tlie total dealings hlch by
tlitway Mere large than for sonio lime pasf-

tiliellmtuallois In tlB stoik x cro narrow
J0 ta si rnult VIHS un nilinnce of on one

It of i tcmt-
Diniii B nt Battle Feeding xns extenlvely
altm am uor > d a further Uvunce It lseni-

r bciio i tint int mb rs of tho ohl rnannse-
gi0r l lo > M-

a U u ta diiuaud for loai account bemuse of

Ihe rapid progress that ha l eon maJo In wrest
Itilf tlio control of the1 property from ix lot of-

uiucrdpnlmts itpeculntoM nml In rcorgniiltlng It-

tipon A Ktibtniitliit bnsls Alt of tliodrnnter
Mocks vrctcMrotiK nhd no Xvcro Louisville nml-
Nashxllld nml Jeriey Centtrtl In all of tlinin-
tha conspicuous lint Ing wni Apparently flRalmt-
firei lous Tlio only Block Hint remained
UKin a materially loxxcr lexel rvni Itrndlng-
Tho dealings In It were not large yet It nuslnlncd-
a net loss of 1H V ictit Tho mine of a bill by tho
trustee of the Kcntnnl mortgage to foreclose
upon that lien has nupnrontty cotix Inced n foiv-

liohlers of Heading stock that the holtlers-
of tho bontU secured by tho general mort
cane K mijortty of which are now masted
under the ncrceinent of the Olcotttnrlo com
mlttcc really Intend lo enforce their claims
unleM the holders of tlie stock nnd other Junior
securities supply tho funds nccpssat to rehnbltl-
tnte the company flnnnrlall In due time tho
stockholders of tho Krlo Iomtmnj x Ilt realize
that their position Ii slmllartothat of tha Head-
Ing stockholder

A spnsni of jollification on the floor of Ox
Stock IlxchaitEO nt noon marked the adjourn-
ment

¬

of what Is universally conceded tn liivo
been tlie vvoist Congress that ever conxened-
It was trun to Its record down to the last mo-

ments
¬

of tho cession when It passed presum-
ably

¬

for campaign purposes tn silver mining
ramps A senseless nsolutlonrclntlve tn an In-

ternational
¬

monetary conference and appointed
from Its own number six delegates to
that possible > ct Improbable conference nit
of wbom are committed to one view of
the currency question It scorns hnrdly worth-
while lo regard this action seriously Still Ills
worth noting that Congress took this nctlon In
face of the fact that tlie last monctarj confer-
ence

¬

called by the Inlted Mates 1ms never been
formally dissolved nnd the delegates to It still
hold their commllon If It vvero possible to
Imagine a conference being held upon tlio lines
laid down In the resolution adopted b OIILICJS
today the Inlted States would be linnet Ictppcd-
by the charnctr and prejudices of tho t clilc-
gntes thut Imv e been named Tlio mlvm ntes uf
silver have as usual overreached thimsclcs
hence nothing of nluc to them or any one eltto

need be expected from the final ailnlno perform-
ance

¬

of the Fiftythird Congtess
The foreign cxinnngomnrkctcontlnueststrong-

at full figures but the demand Is constantly
being supplied chiefly by bankers Interested In
the bond tivmlicnte It can be statid upon au-

thority
¬

that the present drawings of ctchnngo-
on syndicate nccount nro not of a speculative
character that lo mode with the hope of bitng-
abto to recoxer tlio exchange nt loner fig-

ures
¬

later on but are completed tinnsacttons
against an actual credit that exists nbrond
The fact appears to haxcbeen overlooked bj
many tn discussing thn matter that ncarl one
half of the bonds offered In thta country xure
taken for European account Against tlieee
bonds tho sjndlcate Is not obliged to Import
gold It had therefore nt tho beginning of Its
operations a credit In London of probably nt
least 810000000 irrespective of tha bonds
formally sold there

It Is trmtworthlly stated that of the new
bonds allotted in this country nearly onehalf
have changed hands within tha vveik ending
tonight and nearly all of that amount that U

7000000 have been llnally placed tn tho
hands of bonafidc Inxestors It is not believed
that tha actual bonds will be delivered berfire-

tno middle of the month at it Is tho Intention of
the syndicate to wait until It had received
enough bonds fiom the Treasury to make vir-

tually
¬

a simultaneous elellv er > 1 ho dealings in
the bonds today are rt ported to liv o been fair
Is large with the supply gradually diminishing
At tho close they were iiuoted nt llttt 11

Final sales compare with those of Saturday as
follows

Mar > Jfnrii far r Im t-

AmerCotOlI 21 JJVNorthPicp I3 14-
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Chicago Uos 7nJ 7I >< Hock Islam ol i tl +
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I rie ttt nejiKouth Hvpr-
U n Flee 27V 17 t nlon Pac
I julsANash 47 4adiLsCor-
dLakebhoreU1 i lau s Leath pf < 6nl-

WabiuilillanCon li7U 107M pf Uvk Wys
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heel ALL V UK
bTi-

aGovernment bonds steady at unchanged quo
tatlons The new 4 closed at 11IUIIH > Hall-
way

¬

bonds linn The fcntures were Atcluiton
lids A Hocking Valley OH 1uias Incinc is-

Sx est bhore 4s Kiinso nnd Itxasnnd M Louis
feoutlinesttrn issues The more important nut
nil vances vvero in Hocking Valley 1 I cent to-

H7W Kansas uudleias XdsI to 4 IJn St Lotli-
Mbnuthvtestern let 4 toi74 und MM Ito IH
and Vestt3liore4s > f cent to04J < The note-
worthy

¬

declines were In AtrhUon ds A H V
cent to KHfi Kannis nid lexus 4s h tu 7u>4
and Texas Pacific da ft V tent to v

liar sliver in London 7 11ltid Lxnorts to
Europe tomorrow U5UOO OUDCI-

MSloney on call IHiil f cent Tlma money Is-

U

quoted at i i cent for lxty to ninety da s UU
cent for four months nnd 4 V cent for six

months on good mied Slock Kxchitige collat-
eral

¬

Commercial paper Is quoted at follows
Prime endorsed bills recclwtblt at IlUS
lent choice singlename paper at 4VtjMi t
cent and good at ti V lent und upward

Sterlinuoicliango wasntroncatid hlclicr xvlt-
hnfnlrinqulr and a small supply ol bill Tho
rates obtained vt ero the hfchestof tho current
upward movement Continental exchaugu > aa-

ulso etrong lost l asking ratei for iterllnK-
S4HR3S48h > j for long bills and S4 Slivia4 H-
Jfordemand Actual rates are Lonit bill 4Kvf-
eS4KT 4 al ht drurti 48 i nnd iablo trans-
fers

¬

8i B KcS4HU4 FMncsurcquoted at0 lllfi-
M51U4 foi long and 6 lii ftlfj tor oliort-
ruichnmarks ulMtu j for lime and iiiflito
for short uulUler 4U DllKii4utg for lona imd
40 tor short-

Domestic exchange on New ork Doston
17 3o cunt discount Charleston Hit inn

ll premium telllne Hi priuilum fraaimiili-
Huylnc par eollliiK amounts 100 to fldOO-

at 14 T> cent 1001 nd oer nt 130 V Slooo
New Orleans Hank 160 premium tonimiri Inl
100 cents discount ran Francisco S ht lo
tents telcuraph yoctnts ht louls H5 itnts
premium ottertd 100 Chicago0 cents pre-
mium

¬

llm allrail eastbound shipments of dead
height from Chltann hist eck wire mTtlit-
onti against OS11 I tons tho previous MM Ic nnd-
H7IHO tons the lorrispondlnn wiek of the pre-
vious

¬

year
1 he New VorX Lake Trie nnd Wcitern Itail

road Company leports for January
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I
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5 MI I 17141 u Inc I v3l d-
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OCTOUEH TO JAM71U1 INtttMXt-
itjft i sj i h-
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XXorkgeipuses ooUVHl i 111 111 Dei J

Balance 9 7im st i I7fi ill Deo 91110 T-

7WIII4Rentals Doc aiM I

Net earnings 9IU1M070 91180431 Dec 9357UIU
Loss on auxlll-

ary ios 71814 Sn4n8 Ice 133851

Net of system 9 >il o litwiuJ pro aiuuol-
Tbe gross earnings Include for both years the
income from other sources nltlttheixcvptliinnf
Interest on securities and the working cxponxus-
InUitde the deductions from Income with tlm-
exteptlou u Ilxed charuca and the btutu-
taxeit

Hallway gross earnings for Fcrbitary compare
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JIho Hln dritude Western llmlroad reports
gross tariin s for Januurj of 5H In-

crci > o if l MSI us coiupurtil with Ihu Batiiu
month of U < t > iir nun net SHn4 1111 in-

crcNMinf SIHI Iurtliu si ttt iiinnth dintf
Jim ili thn cross iurninis xvira 1U1U4 n t

Increase o f Su Ill n < inniparid with thuionoe-
pondlni pirliul of U txtr und net 341 1 11-
u ihirtaso of iih iiii-

Iho Cincinnati Ja kinn and AUrkltiniv It ll-

rri 4 rei irts n < Linlru fur Jnnuiiry fs4-

Nil an liniiuonf HtiiDt iinmiiuitd nil It llm-
anu> iiiiinlh n Inii > uir mid net MI It mi i

itisf nf OMh Toi tu uiiiunontlimnilinK-
Jati 11 tlm emit n r i nu rrn m-

Inireako uf ti7il ns unt larvl nlth ih im-
re iKiiidln trl I of hint siiiuiU nit 3JVT4IV-
an incnoiuiil sJul I

Th Wcxlci n nionnl Jtuilrcad reports ro s-

eoruinL4 1 or ljuujir uf idVJ ua luciuajo

of S7CtlB mcomlnrfd wllli tlicimn month of-

tho proxlom year nnd net SAIiMUl n tip
treatuof STUlil 1or tlui oir onillnu Dec 1-
1llm uroBHenrnlnisuiro f4 1I07H mi Iticremo-
of 104 24 an coniimrcil with the rnrrrsiiomlltiK-
porlnd of the previous jett nnd net uuulivl n-

dfirtaso of Sll5i-
Attha nninml mccttnR tif tha Commercial

Cnhlo lompnny toilux ihu follow itis xriruvlit1-
nl directors lohn V Mm kny Innnw liurilun-
Dennett sir WllIMm N nil Iliitnf inrdlnur-
II lltmland Ill it Irs It llmniir lliuritu O
Ward I V MnikiytrA II thnndlerltlth-
nrdlrxln Sir Dnimld A hinlllt 1 ltoini lln-
ner tltoriioM d p nlid K C Ilutt lliuMnlv-
mrtitof thn Lominiii Ijnsliuss for Ihujeiir-
tndidllci II Bliiiun that tiotwIlliMnndlnt thu-
ile rfs liiii In ljti lins nml iliu fiu t Ihnt Hipnmv
third cable wits not crmiputtd until AiiunM-
nxcr 111 V rrnt His eiriiHl on tin1 ilnek uxpti-
i rent nr SiOUlioi vn p ild in dl IMi nd < nml

1114 IH XIIK carrln to Kiirplii I arlv in thu-
tNirthti> Ins rctimlnliic 4111111011 of ili I enliiriH-
iro nun plli il li living m nuniutu ilitrtl-

frin nf bundil tlibi XVlulu tha lapilnl ntn i-
triinnlniiit SltiooonOO the xnlncnf Ilic tutu
jnnjslilnnt IIIH liecit Im rttscd tiiblVlOuiin-

tninlilltliniiflliiiiuu tniilliAtlantli table by-

tho Ytinslnn n the niiio Mew Snrkritblufi un
tin liuiilliii iilncn at iituj Islind thrntiuli tliu
harbor to this tlt > u illstnnrpiif lutirtocn inlli-
anil l tlio ncitilsiilnn of uhurf pinpitu anil
real estatv nl llallln <c 1 he niik t ulili Is uf t x-

tra hiaxy cnnsiriullnn Hlnl hlitli ruirjlnu-
tapailtf exctidlni thu nilp tit rwi inin-
tittnl hj thutontritPtins Un halnmu uct-
nhoVs thiie ILMS Ilunl ltllliOo bondi-
nnd eloiln S11II KJO dpIiH nnd trilllo but
anrrs Sf 17 and in li JlTltin n totnl of-

S1474l0ri and llnbllltlti tiplial stuck S10
100000 llliUnd ii > tiblu in Sl71njll

debts anil tralllu lutlanris SIHUIHO rcseixo-
ftiml SlifiirrlJU and etirss of asset ovir-
llabllltlis S7Hlii 5 totulSI 1 7 II Illl 5

the rccolptnof the loMrnincnt todi > were
Cimtoni 4ilslll Inttunal nxpntii1 87 571
and mlscellaneimn S 11 I u total of 011 Tilill-
iIho illiburteiiuMit Incliidlnii bllinuoo for
ptnslons wcro l I10li biltiK nn ixicss of
expenditures over roci Ipts of S 14JliO-

Ihonct a cHof tho Tirnsiirj nt tlio close of-
bitilness today asotlklnll lompntid loinpato-
xmh thusuof Saturday ni lollons-

ViniJ VircM
Hold coin nnd bullion Ci IIMI ti7 SIM iisinun-
Mllver dollars nml bullion IIW44IU IIIIUS tuix-
I nltid vtcttsnotis 47riio4JU 47i r tiu-
utber asstts In ixcms of-

diliiandllabllltliii SilIStl

ish balance In-

iludlliu kohl reMrie I77030419 lh01tTJ7J
Money In London V 1 VI cent Katnofdlg-

rount In open marki t lor both hort an 1 tlireo
months bill 1 1 lent Amount of bullion
Bono Into tlio Hunk of KtiKlnnil on liilaniu fix
day ilooDOi Inrls adxlcis qitotii il V iinti t
10 I francs 47 centlmi s nnd ixchanto ou Lon-
don

¬

nt j franis lig lentlmis-
Iho fiaturo of the Jfunil Jltcnnl for March Is a

carefully lompiled and uxhaustlxo arlli lo upon
tlc Htatus of the plans for the ri organlntUm of
bankrupt railway cotciuiiilrs In x lew of Ihu
largo iniinbt t nf lnsolint onipantis and thn-
complliatid condition of Ilic nltulrs of limns of-
ttiem this compilation Is ixiiidllifly timely
nnd xulunblr-

Flectrlc htock Qnot itlonaB-

OSTOV March 4 The closing quotations of electrlo
stocks toda > were

Wt Ailed
Fdlson Hectrlc Illumlnatlnc
mural Hictrlo W7 E-
7leniral

<

Utitrlc pf lit
I imson onsollilateil Stole ScrvUc y 3-

xxotliikhoiise UM trie II Mt-
XXestlllhouse Met trie f I CHl-
SJort XXaMie Heitrk
hortXXa na Mectrli Irust rli s Vi 4iJ 6
Thomson Houston Trust isertrs 41
Thomson Houston 1 rum si rlis li 4-

II laher Price for AVlientrnMeii Hetter-
Foreltn ICuytnc orn Not Vcrr ICrMpon-

lTt I hi 11 Me Mil on nu Incrcn e
The So n th wmt Welllnclottou Firmer
but Wcttken To nnl the < lo cltlcK-
erolnt Are 4 oflTeo Hulls Quarretllu

MONDAY March 4 COTTON Advinced to fl points
and then reacted and cloud Mt uty at A net advance
of t point for tho day wit t saUn of IJ700 bates
I Ivcrpool mUancd 1 12d on tho spot lth nalei of
10 000 hales futures t her ad Tnrtvl to 2 points
ami closed quit t rndvttadt JlauheMtr preaentel-
uothtng fitrlUnx Itombnj mrlpti for the half week
were 140UO bale against J l oo for tho snme time
last jear Ketclpts at tlio portn SliHl against
VOHJl this lnj last wtok nnl 11 100 last
jear Thus far thU tek 11 911 agJi t J1UJ
for the itxmo time last upk Houston received
to day a Hi ngilnst Otl thlirlay last week and
1S50 last yiar t Fouli 501 a ilint SOI lnt wre
and lbli t joar Muaphli 11npilnit 1107 lasc-

McLand 0 last jtar uusta 415 iigalntt 027 laic
we anil 02 last > ear > ew Orleans advanced 4
points and lost most of this Savanna1 Norfolk and
Au iuta advanced I Hie Tho rest of the bouthern
pot innrfccts cre ilealj to Im ntunclinu elince

New Orleans was more ncthc with Rale1 ot H OOJ

bales Tho receipts there tomorrow nre estimated at
10 000 to UOOOaRMnit ISJ7H last eek and nSU
last jear McmphU sold J 000 han and St IonU-
1H3 ThOftlcnal strIce pnnUcti acold v nu lthlu
the next turnt four hours for Alabama 31U l5-

ippl and Loulsana but arintr eatier for
eastern Texas Tho ToorM from t hit ports

ere M 000 bales moitly to tho Coiitlm nt
Spot cottou nero M a stcaU y ciuiet and uti-
chftngetl Ml bales were sold for spfun i an 2000
were delivered on contract Iltster secretary of

the >ew Orleans Cotton I xch mo glvis to la> tho-
elRtitofbateBcomitrfdwtthtast jear and makes

it 11 4 lUOpnuiuU it I MM ourj ttt jear Nevt or-
leans L Man h 4 I will ll 8100 that all Indli
chip toutuu less ihan hint jtnr 100 tint AnitiUu-
talvCSlHOuo 1 thliilc rdiiotlfly srrtclptH M
quit IlRht 1 ue la H HouMmi t l iC tlav l un ler
Maud otT 00 000 usaltlntf nnlp in nt finit Dresses
In > e Or lean i fnrt iKn nxport delijed h > I A

nr troubles Vo loadtiu ri porfd u0ou
Two slupw unrt tl ret bnrks Injduuj hero tor-
KiHata and tuo hlp at UalMou lor 1 u
via In I ovlii Itx tho tarkc corn trop
ttiriparswil be planted Diornton moru al9 tliau-
iKiial rorn ulll bucrtutlj tntrravd nitondt rfi etl-
JJ idL ettir torn phmilug commtiiLil ill tMaKrtnt-
Unl mort plunltd Mimta nj tuunti north rnxns
farmer vjwln lirffeoat trun llaHU llti settle
IIH ntniu oiitiitast n xas tli r ej uliaiid n cottou-
nnd plant brtHtrt torn hlch I rounht ahuu1r d per
tonultu little rxpeuite to c tilth if In one Inrg
count tin re will bt an pxtrnoidimr> oat hurt an l-

Ihlnfc a lirtt liiTejp tu acrra u i f corn and nits
mi aiih H dii r ane lu cotton sulet of spot iiert BIIL-
HHnturttartpnrtot r uou iry Mrru actual j hltbtr-
Ihu tralluk In futures uu a lollows
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carl In tho da owing to a ftlllih of nervoisniks-
niuoiik tin slioriK dun pjrl to th jiljouriuneiii of-

louKttss whl h dUinu en Mr II itch of null option
tami to private life and partlv to the bulitgb a-

proiitt lent t pt r itur tt tin IK n eiptiiai tin IHITI-
Snnd Inturur tnvviis CHIIHH H Him lattr on and
prtics indid ut very c lose to HIM hht llKiiri s of-
Miturtla > uni Him hslil lb prl e However Is
what 14 timitllK the whole world lo taite
cotton and K nn ivldcmu of thl vvo lun
nut do hi liir thin qnotu from Io Inter of
our New orliaus Iun lenlveii to da linllatliiK-
wnui ihe lric i hpoi murMet in thUuiuntr Isdoliitf
One of ilieiiio > t iroiidm ut lnp aentii >ul I toitay-

tlint lie ud an huiutr for friltni for loon ball to-
Sortva ltinsK ni to Si I n ittbunc Inofor X IKO-
Imini null HI for uliolln r Japiuoo orl ulsollal-
In huil inn I nn i ni IK miiit for I no lo rriistu and
I uotoOurto I hi y c oninit nt upon this as follows

It In i n Ii nt that milof IICM couiitrl rn uslnj-
Ami rn ni cotton 10 n plun rat Indianan 1 tlmtlhiin-
Isavciv fcood ilt ma n fiorn cviivhi rc In spitH of-
ttuUtornionsiuauttt > the haVH altcadv taken and
lonsiimiil xu bi 1U vo the oitHiimpiiini of tiu imp
lit tin1 low prli i s tlml bavu rnlid will AIITI us an-
thinkthat ii ll I have brin limiRl i si jil ii wlllu-
in tin tin reform Jiut as serious 11 qu stlon vvlut we-
nriiKolUK toiiiaken xt enr as If ihxrou bud not
l ti n so luminous as with n crip cm tuiiitd In tin
wi tnls has btin and other prnnciiic ciuniiiis-
briiiKdrlteii out as well lu ihu iiidii tin Miin un
lotion beliix creat d In a Kim 11 my untn-
wncru tiny 1ml not it d nclori vi hall
probably a li reiilr n f ol i I i r i in k i

ply tlin di nund niit it lliPioS i 10 iriuri-
ntf tha now c rop tln ud I un n i v if nnim of-
liiiiri t and lmw rta n e If lu w atlu contlnu s-

vvi sh ill Noun MO Mini iiiixh i o u i and li will
ri pure tin n ot fnvo tblmondi out t r lunoiii to-
prottu e ev n a lop nf nuinui si u wlhi i rcdti it-

iismu firttlKirsand inetkn mminrt i po j of-
pitnterittin nltl uti tin ir Ijnd propi ty lutrptol-
wi tniuk nu Uviy luti htirilntnn 11 follow thn-
inlvimi Ihifwtnt In tin in Ih s inn i I Suit Or-

lian i but It dliiuult lo tin I i nil bie iii i it-

I ittiiirimit lifilliu ii In to iMoiits an 1 the n
bit inn inilier ili nllir tin silt ti 11 n i I n-

llnvro ilullind I V on Mnith Ijf Inr April to lulr-
Pif for Ati ti t ind ptemlnr and II for I tu r
month Iliiuiunr 11 lliid JIIB to I nr Ununinol-
UHrrll K > I VV ll 0111 lijll UWllnt JoU Ijtv-

vi k and 111 Jl fur thu iinu wn i I i ji ir VI u
II mi u hie su p > II Il I111 iitnln t 41 lin ut
tin sineinnt uist iai X in rl an vi il mm d-

llvirK vvi IK I ni n n > uidi n lun ulii-
nlviiiKi Itio ixiiaiiKi ti IMnd ri in b 11110

slink ml i n Sinii siUlitand i nin ini1 ILI m
1 tijo siotu visiinu tliturrd fi un It n i ni ili
1 xjplliu 11 n wi n onunlut Lbnid Minvu

11 Ulioll ln lui v a li nlv I i ii I
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Nciv i urks stoc1 uf grain Is ns foil rt-

llccflpi i SlilpmiMits-
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1Oraudtotal ShTM7 U J VOStn 1UI lis-

Totnl Saturda IIJ7H IIH 47 JjU77 initial
Totil listiar 4utll7u TllJOill 41UU71 si 10-

JTntuv N FtATi nr XX heat advanced on higher ca-
lilis > ort Igll bouses bought both hern nncl ntthl-
cn o The weather In hratKo wns retK rteii to IMI lei
favorabli for tho crop itud at tho Northwest it was
oldir rim English tuiblosnppl dtcrinitil nJ linu

bush nnd stocks at Northnesurn country iMntois-
diiriased for the past wtek I Ml uuuitush lie n-

ci Ipts At thu Northwest were 4 n mis iigntnst fi t
last > iar htca o expects only cnri lonoriow
corn alsoadtuiued In symiathy with wheat thkJK
rut J47 cars but epect only l D tomorrow ht
ouU was KellliiK at the eht Tho visible sut pl > In-

t ria ed 707 oiiu biith Hutmojtof tlu lniprn inrut
was lou before tlm clone Oats wiru silently hlKhti
with other rulu-

NIAI TouixRteady but dull Spirits turpentine
3 MU4i iommon to good stralntd rosin 91 4u< 4-

ii So-

Il TKOIHMNO sales National II 03i Ml oil
City openid w k highest lui luweit 81 0-

iloliix SI iijubldI-
linxisiiiss Pork moderately atlve and fliail >

mess 311 JIIMI rgKsluc Iicst butler Zwsili-
do ihnse ll fillHcS-

UIAII linn ht ao > and In fair demand HO test
lftltcYiu ti si J Mirs 17400 bugs i nlrlfuguls-

tut ti at nt 11 ship and 100 ba s moUssLii sucar-
bl test nt 2 7 I c I fl ntd steady li it dull
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s ais soia ironi to j u v lo TS u car or in-

ferior XX estt ru calves at 9J Ti css d caU i s firm
Heielpts of sheep and Inmbs > sttrida > and to-

day wt ra I lino head 6 t irs lo bn extorted
11 cars illnct to local slaliIHcriTX and 14

mrs tu bo hold SIKMINH UC p ft higher lambs
tlrm Poor to prime shttp Mild from S 10 to P4 71

100 ci JiholCM cnrs at 94 HO and 9 1 common
toLholi c Iambi from 1 oO to 90 In u ttilcittd buntli-
at jti o-

II nclpts of hogs estcrdi nnd today w ere 1 1121-

hi ud litcliinlng Uil bead ou sale Market firm at-
M lujs I II7H V inn f4 for extn me weluhu

ftunu-
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BANKERS

AM-

ICOMMISSION STOCK BROKERS
SJ UKOADXXAY TV Olt-

KSlocli8 Jloinls CaYuiii
Cotton Provisions

Bought and sold for t ash 01 on a margin of 3 to 3 per
tint Commission I lit

ItRTHRMININOTlIK FI > tAriAI U-
ErioMiiuirrv or TIII riitxi YOU
IIKAI WITH IH Ah IMPORTANT A-
SliiiE < TIN < i THE UIGIIT STOCKS

Sew York National HAUL Kefcrtnccsliiriilhhcd
Twenty vsrs exptrlcnie largest illentule most

commodious ofl cesbest brokerage vervke
WSFICE1-

1S2 IIROADXXAV next to rieliiionlcos near th SL-

IUIX lfc XX1KIH 10 IIOSION AMI LIIICAlU
ASK 10K Till HOM IthCOKI-

If jouare Interested In bonds andstoiks For
enio on I station and news stands

Dividends and 3futctftD-

FTAXXAlir AM lit I ON CAN At COMPXNV
heb 4T lh 5 A ininrtcrly dlvldi nd-

of DM AM TMHHlJUAKIHS ll IlKCrNT-
on the c apltal stiH k of Inls comiunv will Im laid nt-
tlnoniie of tliicontpunv i cortlaiidttt In till i IIy-

imand after frlday Munti I IMII tin Irsnsfcr-
tiouks will Iw closed from the i lust of huslums today
mull ihniuoinliiKi f Sitnr laj JI n li 10-

II order uf tlm Hoard or xiainiteri-
CIIAKJISA XX AI Mlt Treasurer

rONFV Any amount nn furniture or anycollat-
L i rHl no removal ent y lermi cnnfl litlalM-

LllCVNTIIr IOAS AAI UUAItANrY C
al Nassau cor 1 niton rooms 7011 ami 710-

riOMMlSSIONEUS OK TUB RIMC1NO fUND

TO COVnCACIOIlS-
IltllDSMS

lor furnlsilnsr nmtcrliU nml p rforniln work rn-

MU nitrnri iittliiKlii Jinl m ilnl ilnltitf aiircUrliil
linn Miilc icinUiliu ef a mist r clncic nnl
H rlis of sceiinl ir i lex t vvitli naltt r an nce-
tary v irni 11 t cnnnc tlnns In Uu courts uinl f-

nec4 In ih lu > t rlinlnnl mil llnuse on the
lilc Ic lioiiiuli 11 y Cintr I Im IrnnUni ami Uhlio-
urcet Ni vv > cir rtl us Hitojud by thet onnnu
loner or Ihu KlnUiu Mini at a mictlni lull

ni lulu r Uli IMII-
Mileel i tlnmti s fnr tlio alioto work cuiloricM with

lln annvc t tit il > o villi ll o imniei if tnpcmonor-
ir > iu inuklni Ilio rainc niil thoilatunr iiris ntu

linn will In i hiI nt Iho ullieiif lio 1 nml Iriilli i
H ni Sin 14 nml If Hmnci n iiaiinn nihtcwart-
llulllliu M hollroiiilnjv In thn city t New inr-
unlII I ncliKl M UnliMUv Man n 1 Uli IMII at-
Vkiilili jum anil linur inn HUH vvtl In publicly
lit e inil li un I m tin ri si 11 u MI llm oiiiinl 4iniii ri-
nl tin Mnkiu l liml mil mi nnl llm aHanlnf HI-
Ieoniijel ir iinanliil III n ml tn ihu lowest
Ullir vviiiiaileiiuti e urltjaii soon tlivre au r as-

In iinilinunri liilniotiiplliil within ninety elay-
titfiirtl niitlei tu iiiiiii in vvi rc lu bcitiblven Ij-
ytn1 iinilnlhklnliir in Inlilli nrii-
H11inanin nil nt tiiunl ri inlriil K llvo hunlio-
liirlnrt nrinlornittion u o thf Ity Htgor-
JUllll > tl I10NH
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1ntliPtttnn Match 6th 1893-
Tho Hoinl of Directors sulnnll herewith a synopsis

nMhclrlorf elhtnAlitiiiil li rt fortlieJeartbUli-
Ihe ifns4 eninlnu nf Ihn thri Lriind-

Hivistons jt o Iltlsnurftn nnd lrir-
i MitiiiiiltK tie Main line lulled
llnlilnails of MWIIISJ and Ilillu-
ililphla nil trio H llroul and
linihiiies wire W70ts 4 tH-

Kx lues 411 Im 7 in 7-

Krl eirnlnss-
ri nil h mid
lnterst fiom Invest

in nn 01813081 01-

KHitals n tc il crtuti

Ttiu7lJJ 47
ivlnct-

leniiils traced and
npiiiiioil louds lnsniioixI-

ntirisi nn fnndidildit IIDOOA UU

Interest i n nun titJKi s-

nnd Kronnd mils inr
trusts tiixw i 1771 irn 71

1 4 in Ml Kl ca

Nil Income tti4iOJIti bS
from this ninonnt thn follnwlntf lie

iliiclloniiutc nein nudtiI-
M Mil nts nccount sink

IIIK mid Iriut ninis-
nn I Kiinnnt ot Inter
inun Allckln li ValleV-
Itiliviav iiinds-

ouLUiit ruuuttiilsl-

lAlanee after aboinpaymrtil-
sllvliendiir0pirrcn
Amount transfc rred to credit of profit

nnd Insifo Hi wir liur-
iuviuus motiiittoiriilli UH47r irij ill

Ui IJJ UU

Deduct amount cliarce I
HIT ni ndjustnn nt oi ml-
v un s lur inliro made
niinir tin liiv or thu-
II n t d V H I IM Hull
rniihnndt on iKmil tlio-
riiliudi Iplila ami run
tin HaOnmd tnr con

lfii inn nud real csti-
i

>

i xptndlturcs 140187379
less amount received In-

rllliitnt of siiiidr a-

iouul 211133 70
42171120 00-

llnHnce to credit of profTt and los le-
iinilxr list IMJI Sil133 BU 81-

TiPuinlrcM deprcKAton which pnnnlled through-
out thy iouhtr at thn clost of iMitnutinned with
i uu trrtatt r HDI rlt during th post M ar and tlin re-

dm tlon uf truiHc Aiu eiUt nt ihinuion Mln ulatt d-

II c Miarpent ouipt tltlou that hat probably > er taken
I licit hitxttcn thu trittiiipt rtatlmt luttrcittn of tho-
louutr nnd ruiulrrd the mont tonnrvatUu atid-
ittutoniltnl lii itiniimint In ordrr to Miun rot
inoJt rate it twin upon thn f apita fuuMt d LutUr-
outli UriumVAtH in Hit ri KiilH aitalm d imiHt ho con
Hdtrola tifact i ii oftt r prmldlntf for uli iht i b-

IlKiMirtit of tin1 Co npni > aiid pi Jiitf a cath dividend
or tu per tint tntm as en dlt d to pro It and IOM-

au nm unit marl iiinl to thi imrplu urrliU to tUa-
tau mint lu UK pitu iiiuif > ar

linn haH beu lurttoforo inrrlednn jourhalanro
unit to ttui in till of Ircillt nnd I Ant Attoiiut tlio-

ri ntt r iMrtlon of tlu larci SIIIUM that hau ftoiu time
to Hun IM 11 X i ndul under tin tt rnm of llm lrav-
ui on thi proicrttt of tho Inltid Nc InneyKrtli
load ud jnaI t 0111 pin ami tlu 1htl dHplmi and
I rt 11 ton Uallri ml oitipauj nnd n rtut iilliur the Iiu-

limtont lui rmt mms nnl atdltlonn tt at I AVO I ecu
in di inert tn slucn tin pnmd uudt r jour lout lot

In Irr tlil Ita > our Cf ininn > IH not ntltkd til re-

r cltljt i Mode or iKJinli lot tin w mitlaift au a-

ulnr i uiiiouut r hlx n r tent bondKof thl tutid-
iu> J TM 1 ullio id mid laiiul oiupan inilired-

Ut ring IHII rr the pi > iuentor Mhkh UN hpretnnftt r-

htittd our toiiptuy rtttlved a IlK amount f se-
i urlt t A from unit tompan > It wunablc to credit tlm-

ilut of tlmatti Mill thi Milking tuud 9tabl dud for
tiiiit lo ui uhlili thiti cinm Into nur osst nlou-
aralu t tin Tndiauct s an the tula 140 lHTfl 7tJ-

U HUM thoiiKlit u nt till tlnu1 to thargo against
our Kciu ral troflt and I s t mint

MS KINO I IM
Iudcr tho pioi lii nf tluMou olldatidmortfraRO-

of the Coiupmy fr tilTHO WITH tt njurt ou the tlrst-
dn > or July la t out of the net In oim an n sinking
fund for th ntkmptlou of ttiioutnt nidhu houdt
i urtd nv ttutt innttfti t tNoneofthc strlotof hondi-
to Mch th InLInK tuud win applU il ic tould I-

tpurihacd under thu tuns of the I runt nnd tl-

uiiiouut uan 11 td ti the ire lit of tht trtstxn for
InvcHtiniiu under the t rnis of the inorttta e lluro-
au MIM MiLf lUNtmrltkAandtaHhlu tho fund for
tli r l niptlon of iiu M In nds

Die truMt i ft of tin Muklnx fund for thn redemption
of the mutt crlHUaten ltoutdfor th i urilmM of tho-
hMnn of Ihrcnjllal Block of thn 1 till idi Iphla MI-

tidUKion au 1 llultlniorit Kallroa I Com pun purehnRfd-
m Hior IliPM irttlhtiUHiiurltm tin ptht > ar l i

total amount no pure ia e t ami t UK el ltd tol cemtier-
Ulft IMtl lo fJjiuuu IcaMng uuttQnIlu 7
7 l lio-

ulh trutpf of the sluicing fund for thn rdcmpton-
nf th lour mid onrhair r t ut ollatiral irust-

om vtrt nut iihle 10 ohtuluntn of HUM mourltli-
sdurhirtinjmr nt tliq limit ttxid in tin agrtcuHnt
till niUnUDl nf ttU loftli OUtbtUUilIll l WLIUbor 3Ibt-
JMJ1 It UIMI M-

ri If i tin roi Ions of tho four per cent Fqulp-
meui Triiit to d l nu I hero WIIH pil I to HIP truarc-
dnnnn lhM fnr tu htuklnx fun tinmiinof 91 lit tno-
llu triiHtt wat aljlit to obr lu but iuoou of iho-
hoiuU at t1 e prlec tlstd lu th lens and lu OK onl-
a ni D utth ttu t run thtrrof thu balan e lu OiU
han bttn invented In ad lltlonal mulptuint-

lLNUIDUFUr
RIx per cent loaui of tho Ltdti d New Jersey Rail

nmd und Itnal t onipanj auumntltiK to 51140 not
hiirliiK matured ilnrcU Ut and IXtuber t l Ula
like amount of tiitlr fourp ricnt hond Maturing
ftftv years fnmi date and Mcun d bj tlulr m neral-
mortraKe of April ot i 181 ns Ittsued to prolde
for tl elr pnm nt

Hit tltlu having been acquired UurlnRthejpartot-
hu rimnlnln Inttusti In ilirs II 4 aid 5 on the
North HUer Sew inrk tliu balance tljuot of thu-
thi fnirp r i iil lou of e iinoooii create l tu 1MM
for tiif put no of HLiiuirliu tluse pitrw uan Itibued-
lu ponii nt ll r for

liitt amount of fuudel debt Imludhiif niort aRc
ou r il nint en rro in rents nt tho i los or th-

oinrua M 7VI H n bnlnj uu lUcrtaD of XIW-
Mitl llimoinul for H follows

M i 4tati i ud disposed of 53Jj 000 00-

lL ieiHe in mnrua OH ud Droned
r nttt IinTMi U

Total 5JJ5iOtl 11-

ICSH Btuounl of lijulpmont
trust yo d bond rtdiuu

10000 00-

L ainoiiut of 1hllidel-
phla llinlnKton nml
Baltimore Hauroad utoc
trust rcrtlilcatei n
tilt tiled 8ft 000 00 pa ooo oo

Net Increase S115in 1-

1CViirxl STOCK
The amount of ripltal stock outstanding atthi close

of the jear an tli s uu au licrij e nf 4JTljU-
dut to thu tonvfiolon o tint ammiiit of Hit Krlp-
dMdeml declared n Ma I UI but tilth llil iAi ep-
tlon tb rn was DO luirea u In > our capital mtuunt
during mv jtar-

SlCtKITirs OF CTHFU CQIUOItTIOS3-
Tho entire tott nf thf urltltsof other eorporp-

tliui now hill by jourCoinpntij is Aiiu UH tt ur-
tfii dlrtn t rcviiiut iiiiUtd thtrifrum wni 40Ui-
MJ i ii thu a i ruse ns i otuptiriMl ltn IHIU a mx due
tu thcKfiHril > rHluttiirt turn from all lui jumentu-
VitwlihslAudinK thli tin ni ifLiirJtlfHpiudtKt d u arly
four per itnt UMO i their Lo > t nud about a lull a-

mllllui of do r lu iteosof thu Interest uu jour
1 UllVllll UlUt

CXK Tittsrs-
No car trust crrllllcates w i re Issued during tbe past

> eir-
llm total number of cars provided under tbe Car

trust sntuin Is 7 H7-

Toiat amoiin of lertincetes Issuoil-
UK n Tin 10R14000

Ai muni rieleiineel I HM7 onu D-

Occniuer
outstandlnK I

JUt 18UI i 07 000 00

The amount Bxpcnilrel for construction nnel cnuliv-
n at un tlin main line vvns il41174 in 17 nml un-

liKul anil auilllar linen MJulTUU total nf-
SJ Inn i i 11

Tin vvoilc of extcnilln Ilrnnil Sin et station 1 lillA-

clelphia Mini of runttriii Hun tin new Iniiiiiinic In ton
net lion ilicnivMtli tur tin M inral unices of the Loin
I am wnsimmlitcl ilurliit ih > inr unl lluv nr-

Ilio rinniveil to III now Iiu itton un lillv II IMI4-

lln rallvva racllillci nr thu station unJ tnocli irn-
elernr tin e tierulnnlcf Iniliillngc ounce tel Un remil-
in unit one lift la Ijiriti t anil nn M liniiurianl tcrnilnnl-
btallnns iiLlliiNi onntrj alul IH nn iniini iitnll H I ru-
vnieM nnniii tor nil tin ilciiriimnti ir lie nn
panes M rvrc tiuvi l riivul in uifnt uilvcin It tni-
irjiiisaetlon uf UK lnialniSH uinl utit l tlie vvuilom of
this Improver nt-

Iliriinl mini Hems of piprnilllnre OT Ml Italac
count vviic fur aililitliinnl fre Ikln c its nnel iral c HI itc

The prlii I al lipnni nr e penilllurp in tlin i oiutrne
linn or Irun h nml mMllary llnm In Hililltlnn to tlin-
liriiUo aero si n lavvarc hlver ieln ifti r ri fi rrcu-
to vver ilin ciiinp i ilin of the rn lade I phi a tiint lie In-

vinro cniiil lillnmel a local lino i rJn dl fir
tin iimel n tnent or tno miuuruau iirntur > In tlin-
vlilnltynf I lilluili Iplila tin i iniirni lion e f twi IV-
Hinlii HIII fi I I n Inn K in l IbcL I lek iifiiril-
tilntti U t in niul lepuri anil Int ilcd loiliu iop

nil nnl III i i n inn ul nriltui nnl tin pnr-
I lux III lll Illllltll rnll I lull Illl till IIIlL II Ul I H-
Ilui lrninln in iLlurlittuii Hillui in tnv vleln-

ni nt I itiiu h-

TII iiiiiniiir rt nsnf fiulnht iniivfil on tun tlirro-
LF Illll IIIM II I Jt Or IMtalltllMI II 111 Ill In tfl-
vens nt n 7 n u a iiu u iiu ni i O il1 Hie nnnil m-
nr pi AI ne vvitri i n UU a id i u u uf I j ft llm-

itviru ul un i travi i t to cue i IUHMMUU in Ihjl-
v uHisiiiii n n ri in ut lei i nillt-

II ue mil of lnlht ivieluil in tun i r mile ai-
Q H nnHi nr J i i c r n in It n i tn in In I tlio-
c uf nnixnnnt ua 4 l i i il li fii i n i nilli u-

id i u iMinf I I in ui i null lln net irnlt per I ni-

p r niHn vvai in nn U an inrriaemif Mini d H mill
lln uvrnliiK IOHCIIKI r eir mlln vi in l ni limn
ui iKuiui I iUJ litni leuu lu Ilil n il nn if-

Mniio u mill icr luohtiui i pei tnilc tiiuottiiri-
iunnpoitliu eacli lust niter pm inllu cH I Iiini-
iuuijaliKt 1 il inn ic intii a Ulricas I IIIKI ir lu-
infa mill tlie ri suit till z an avc rii n piult nn a sen
Kin n mil of Jli iunu uf u cent u iliicuoinf-

n IDi ufa mill
Tin iitinr Uim Iallionl uinanls tad of Illts-

liur < lian I i r In vvhlin > uiii e un inn rnl
btiuvv i lari u reiltutiun in lev in i u n j i uiu pie
vullini nnlntr n ilcprc trliui I u iniunoi Hio ntii-
liinoriU In Ilicirupinlni i 11 n I ioulii-
nii > llii iinisll n l nnlirtln iiieun t ni > i ini-
lalUllilcil Hit il Il tilulrlllrllliiK Ilillf c1 I rilliuno-
wiiii 1111111111111111 nwii inniil ripiri i vtill nt-

In llm iui i t r rt u > uil i nt in liiuniB-
iiiiiiint eif t nil tnini il li i t innr ei u n njiin in-

vvl nli iin ir nlilrttcHl ai U iji lui > a ill
tn CM of 11 Lit

Un the ilnitviitt uf rittsIiniEli iiraii p > tlm-

riunjKmi i i u nianj unl tliu 1ilidm m l intin-
ntti nil inn mil M ioi lUlnvjjr i nm iin Ui-
ulltllll Ui fill OV-

I

>

I anil iiiif > lv3iila Co-

II v11 Ing iin earnlnm-
llcntai Iniiri ° t

Nt t lost on Iunua Ln s linn
ririilniti of Iltlsmrch Clnrlunatl-
l lileaoanl bl iuiiu liallwa tliltSilSn 1-

1Ilpill V41 W Jl-

i iviiif nut varnlrfis 91 VI M7H H-
TIvililjl intiirnt tu Ijm < l7f4-

Srt nront on IMtsinireh Cincinnati
Lhlva o am hi loul luilvvayeoin-
luny Hues QftQTTdlO-

uXftioss on lines cllrectly operatoa wrat-
uf 1ltuburih flOUSSJW-

Utll lu< Uat llit Uiu li cou wlitn yuur Inter

tnitro d

Net ivmiliirs-
liiilnet rcntil Interest a-

II o s I Mil

Of this loss tlin IVniKyhnnll Iftllrond-
Is ri r ponslbii fnr iB ISO M-

XXhlilideduitcil from II epinllt shown
alwvu 0 11J1

Set loMtin all lines west of Iltlsbingli 8IIM7I a4-

Tlienmoiint exfended nn nccount of construction
niiilntai nt nml mil estnli durlnit IMI nn the llns-
vvestnf I lllslttrKli waseolliHUil Noeipcndlluiis-
vvrienni li nn cipltnl nn otint i Milt MICH as we rente-
soltitilv netisar to Inl uiii of the trafllc tho
main Hems of sin h nutniv vviie piumnnts fortrnst
tars lealikluli nnd thn loinlntclloii of > urd tracks
und sldlius-

Thn number of Inns o fr Uht moved on tin lines
westnf litt > lniiKlivias4l OSiJTM adicreaseof 71 I II

Tin nntnbf r of pavsitinirM VVUA lfifiJ4 10 I adu nasu-
of J H lill-

Tne arniseirnlUKS of nil lines ensl nnd well of Tilts
IniiKh foi tli vinr vven IV iiv1 nun 07 niieratlni-

ttHiisis
i

ftHX 1 U171 and net t nrnlUKs 9 in hflo-

h i il iliinwiri tvn fii i ni J lulu or freight moved
and 77 tnonoi p inn <crs e rtrrlc-

diihMllAI III MtllK-
HTlierlns bein pild tho Minni rn of the Trust

rreatuluilo1 irnlh li7N nv In ompaiii to Pen m-
II IT Jlst lnni the sum of 4 4in HVioi the total In-

l omo then from I as iiecn 81 n4 I7IIH and reiiultles-
hnvi been I nn lm > il amnnntliiK at par to U 11 I M-
vlcldim an Interest of r 14 s i leil fnr the vear-
Thireivas a pronrlnted to tnat Irusl fnr tho year
IWll the sum of S7I Jin Ht 1 he object snught to bn-

iKcompllshc I by Itsi reutton that of nurclmslttf thu
tic irliieniion wlilihyonrConiianv was llahle ns n-

EUirntilm n s IKI n sh ndll pursued resulting In Iho
accumulation nf tin large fund olmvn stated andthii-
tlnnlsnon nTitiroachln when the wisdom of pstab-
Unl tut this 1 1 list will bn slim u through Its iiulllt to-

t rovlifetht tueaiis ft r tin otlnK oiittKatlnns of compa-
nlcs winch an tin nisnlvi s unable to provide for llnlr-
mmiiit and that ntherivlsj vvojld have to bn dl-

iharrid out of the direct revcnuesof tour Compnti
Tin assrts of the liniirnnci Hind on hand at the end

of the viaruir t lln hUli l belnit on Inciciisuof-
I M 10 n4 over the re vloiis > i nr

The amiiunt inntrlbulrd by otir Company and
nftlllatil llnett ilnrtnv the iar lo the I mploves Ke-

lli f Knnd vas tot 47 for oturalltiK expenses
4no 00 for di llclelieles and In Hddltlnn llnritn-

tho sum of i II 7 00 for extra belli Iltn to members
of tl o 1 uud vvlinsi disability had continued over
llftv tivovvecks ami who wire therefore no lonvir-

nls n and tlo ren Iptt fiom lnt rest wero
10 04 wlilt h with Ihu cnntrlbutluus bv thn-

i ompi illPi a fttnti d above nmdo a total nf-
7J 1 t 7 Tl 14 added t tin balance ou hand at-

thf liftliiulup tf Ihn jinr 81 IJ 170O ncHrpgatt-
dtiir UU ui Of thu amount th rowan aid to tlio-
fnmliletof rinplo > eenln Uatli betufltK nnl for dick
neMandECUdHiim themm of r4l7il J nu ner
nonfat out SIViOwilfl nud for expense an be-
furu stated S M Ol 47 huvliu a balance of J M-

Uin y t with which to adjust mjlMandlnK claim Thu-
mimh rof duUh buiot i all wit l and the AMT
ao piil I In t it h dim vas Oil lltre were 31405-
ni Milan of tho Hind at t hot ID of the ear

rifcmplmMftroiitliiiiein nvaJl thpmoelvis of th-

bcuefltrt of th mj lojiethat JHK 1 und tlm number of-
dftMitltors haMnx liiennsed during tlio year from
4 0 H to 41U Ihe amount rClud dnrlnn 1H4 nan
9lttdUlu uud tho tnlHiiri In the I und ut the clotp of-

tho jear M is SI 154 iwi t Of thts amount tltOOI-
Oi lmo bun et unly InNPBted In four per nut

Th1 frefson nnd CI>ainelt County nnd ICcw York
Short Koine Hallrondi ompany hftltiK H IHTKO float
Ihlf dtiil nnd belnK unnblf lo earn thu Ititt re < t upon
ItsobllKntiont was lorn losed ind r oran7ed nn ihu-

rifhutt ind InoDii Hntlniid Cotupanj and U I he
lifted will bn able to nru u fiir luterrKt upon It t-

pmuMittapltal uhlln cnpplMiiK n reasonablu amount
of traHle to our main Hiu

The HroH nix iMc nud it te I lue Hallroad tho M-
eKiiiiiorinnl HertPhier au I h Mououanhelu HUer
and StrnMtHuii Itnllroad nllrloHelv allUd lththt-
lntertiti of tho IlttMhtirrfh lrfflula and i hnrlefttoti-
KnllnA > liMn btfti mi TK d Into and con BO 11 tU ted
with that companj and Ktept tnkin to lucriiip both
the stoik nud uon i npltat of thn tontolldattd com
pativ tnf uon Thin will oiiubU1 U to umkf necrn-
hiir extiuitlonsnnd lmproeiicntH and pioldp for
tlin luireaslur traPlc of tliu terrltoi > which It trav-

tor thepuruospof ennbllutr the Merchants arc
hciu e out pan to furntxh additional facllltlit for thu-

tratlte brought by > otir Itnen toltdltdelphla afurthtr-
ontrict ha IK n mad vttH tint rompnn nude1tho-

puerat nrr lunetnuit alreuit xlMlus through which
nn ndtlltlonal wan house for ttu storage of Mnur and
luerchand AO IIUD Itjtu trectrd nt laurel and Ikach-
Rtrcctn and otiothir huy niihoiiKn at front and

i ftts an w ell as tho o of the public would be promoted
li > i he construction of n bridge oer th Iifluwnr-
wHler connecting jour line In th State of rtuuHjl-
mnlo nnd No Jerxo at a point m ehmj to the north
ernlhulttof Thlludf Ii hluat a prudent nffard tocfon-
oni would permit and without huhtanllnl luterfer-
cncn wlthtl e nMKatlonof the rlrtr jour inrnpiny
obtained from tlio SUite of rennsjhtiita and Niw-
Jt riteT ami from tlm Inlted Statin Government thn
requisite authorltv for tttcnuniriiitloii The rlKhtot-
wa > hat practical been ffnurid and Us ron a ruc-

tion whlbh la rapidly prt srefftln will It ID honcd tw-

iomplet drturln tlm pnnent ear This brldRe will
Kn at l > facilitate not onl v tho mo oinent of asfunReM-
to and from aeaihore points but also that of coal and

oilier heavy lmm In southern Sew Jernerand l
ngrli ttltnral nml ni her prodm ts from that Htile to thi-
iltvof IMladclnhl-

iinvvorsut tic ruling tlm roadHay of the unlt l
Mvvtirsiy Division thiiiURli thiilly nf I llzabtlh hai-
ii i en o far run pit tort as11 pr nntt trains tit bo trans
ftripil In tin clivatcd IraiUt thus eliminating tht-
daiifcrnns itrniln ntmlint nr tliedntril Ilallroadol-
Nf w Jcrfiov nnd nl ocf nil the fitieois In the bullttip
portion of inil rli lirlhtr lured outlay will Ixi r-

itilri d In connection wlli this work In providing
new station anil finishing tlm rtnl ankmcnt The ele-
tnllnu

>

ui Ih tricks tin lint New irk Division Im-

twc u vrntikford and llnlinesliur < Innctlon 1 hlls
ill H hut was nlsn continued nnd sucral Rradncros-
Inirs were alHillslied un ler lintratlsfuctorv and eonl
table contract mndo with tlin city nf Philadelphia
rndirtlilsiniilrnet work Is mill In progress and will
llnilH result In Hlmlnallngnll grade irotslnns on thll
portion or ourlliiu in Ihnt ell Considerable prom

thinl u in nil M toward removing thn damrrrmiit-
tMftliDtnf Ihn North Intuit Itniil i llAlrnad and ynu-

itouiM tin Hallway mid this work through thn-
iriliiprrnpr nilntisii ln tit jour company and Mil
i IU i t Ihllndcliinla will tin inmpleled during tbi-

X our inanflgetiieiL believe s how ever hat ltd wU
for IhupriM nl as least to suspind further larrae-

riiilliurcsnf this ormrirur until di llnltn lfKlir U6-
is had tn prevent thclnrii sn of highway crossings al-

rnde Iticrtnlnl dues not feem to bo ennltahle thai
oullivs nf this characti r should be madeny lheCoir4-

iiny win n the object had In view In practically oe-
ii ntid li tlin rontlinird in eninir ol new highway and

li tint prltlli rfes planted ti electric lines louse tin
iwMont grade Not only is this the ease In cities but
Mini mi other public toads nnd the peril mulling
therefrom has already hem rnndo apparent by th-
ininirruiM

<

oixlilf Ml IhiM liutu orcurrrd at luck

mir ntlfntlon I filled to the prufnt condition ol-
Iho Jli nuiylranlik Cannl nmnany th nharacapltw-
nf which li liirKrly nwnrd nnil the Inter upon III-
litrtiiU niiArAiiti tl h ynur Company OWIBK to tht-
ili Rtrnrtlon by f rvshvtn nf the Humitirnanna and Tide
wntir Canal and Id nnfnrtunate flnanclal condition
tin latial Is DOU i nf nT from any connection with
tldewnti r nnd renialni AI an Ifiolated waterway lo
HIP central part nf tho State earning little revenue
and linn abln to maintain lt > i If It would wm thai
thU propi riy IIAA rca lied n point where Uie Intcrettt-
of Hi jiulillS wouhl boon wellterted It It were aban
dtned-

Nnur t tpin diarcd In common with tbe entire
inllnay Intereilt of thn United Hlttm In the treat
ilppre Hton that continued throughout tb pattyear
The limn M ar of iMttftburgh iiluiw an even greater

rorurltonate rixluctlon In tlirlr BroM earntngt than
out of IMttRburg and wntlo the moit rlffld ecoo
wire enfnrred In their management the net

rfaulttartt nearly 2 OOo 000 less than for IHOJ Th-
aKftritfatn dfcreaie In theirosi reveniiPi of youren
tire ftrrdem 1ioer AH 000 000and with laving IQ-

Ilrvntpii of over 9t ttOOOW there in a lout in net r
units of about J OuO t 00 Thin IIUKO decrease In groM
taming full ippn sent tlm average reduction tn th-
rt i mm of tlio railroads of thn entire country

Tho two facia strongly emphanlied by these fljrurM-
nri flrnt Itm continued depression In therommerolal
manufacturing and mining Indumtes and MconiL-
tt ho t ontlant reductions In ratisthat have been forced
upon the triuihportatinn Intorcttn-

In tlm runner wo IIIAV nnturnlly expect an Improv-
mtnt wltn thn return of ommcrtla proaperltVbqt-
tluru seems to ho little ground ut hope for relief aa to
the latter until thn general publlo awakens to the fact
that the proiperlty of the transportation Interest of
the country ilepf uds upon their receiving proper com
t pupation for tho ftervlcu rendered ami that upon
hi Ir prosperity depends ton lorso extent that cf thm-

w holn country Tho capital Invented In transport
tlon llnismuttt rcuhP a fair return to enable them
to perform the duties for which they were Incorpo-
rated

¬

hut this result will not be reached until It U-

rfaltzed that uurontrlctcd competition between rail-
ways U ormi attended with nerlous dttadvantage to-
th public Interpftts Tho States from which they nav
obtained their francliUes as well us the national Gov-
ernment

¬

have tioiurht It wise to bring them und r-
restrh tlons In thi transaction of their bnslntM with
tlu public of a dlfftrtnt character from thoie regulat-
ing

¬

other Inter PI and they cannot therefore with
Justtco either to tho who own and manage railways
or to tlm public for w hosn t DP fit they are really con
Htructeil dtMlInn to protect tho transportation lln-
in the performance of thHr duties or tn sanction the
enforcement of proper agreement for thn conduct of-
tbilr Joint Imslnenn-

U was liupd that those tntnistM with this duty
would hive appreciated the necessity for lrKltlt1on-
of thli charnctt r but U would eem aa If tho country
must suffer from a further period of uselrift antaaol-
ilhtu tlentructl to vested lntcrp ts and Injurious to-
tho public welfare before action Is had In this direc-
tion

¬

lion John Scott who had ticen connected with your
M fin for oer thirty six > eari fini a ntntrtcl So-
licit

¬

or after ward at Ueneral Counsel of your lines wptt-
of IlttHlmrgb and lh n at ourUpneml Solicitor nine
October ilst IH77 haMnniletermIn >d to retlrfl from
the octip reHpontlblllttet of the lesal department re-
Flarupd the latter position taking effect Februsry Int-
IhU andwasapnotntpdCounrwlofthoCompany Mr-
S uttt treat profi ftnlonal ability and unremitting leal-
lu the illRrharRu of his duties had rendered his services
invaluable lu thn many grave Ifgal questions Incident
to the management or jour affairs and It was with
prrat reKret that your Hoard felt compelled to accede
to hit wishes lion Tames A Login Aiutt tantO n-

rral Solicitor was romoted to tho vacancy thus cre-
ated

¬

lion Wayne Mai cagh having been appolote l
Ambassador to Itnlv rfslpnrd tits poMtlon January
yth 1MVI4 as sppcUl Solicitor of the Company

Mr It D liarcla ienpral AstUtant to the Preil
dent rpsUiiPd Muy 1st 1KOJ after a long nnd honor
ablet connection l oth with your service directly and
with tht fnrmir executive offliers of yourCompan-

yIndcr the revised or anlzallon taking effect De-
romlier 1st IfltM Mr Charles A Cblplej was apnolnted-
AfisUtaut Geuernl 1rcUht Agent In charge of Local
Trafflc and Mr John 1 Thayer Jr promoted to be-
Afctlstant General 1 rclght Agent In charge of Through

Mr LSamucl Porchrr was appointed AMlstant Purr-
haftlriK Aeent March Int im4 and Mr P Frank
Hunter AMlntant 1 reiunrer Jtuiuary 1st 1R03

The General I la lance Sheet of the Company Is hare to
appended

Thn Hoard renew their acknowledgment to the offl
errs and employees for tho fidelity and fflclncy with
which tney navo discharged their dutlei during the
past j ear t

Uy order of tho Hoard
O D ROBERTS President

Dr GENERAL HALAVCE SHEET
UnCMBEB 11st 1H84
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